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63.5% 72.1% 70.1%

HYUNDAI MARINE & FIRE INSURANCE — 10 —




(6) HEBERIEHMDBRAZLDEIE

il ==/ %% 5B1E  Disclosure 2025

BAARS 2022 & 2023 & 2024 FEE
ALLE 92.4% 89.5% 92.8%
BBBLL L 0.0% 0.0% 0.0%
ZOfth (A& 7L - REA-BBLLTF) 7.6% 10.5% 7.2%
At 100.0% 100.0% 100.0%

GE) HHBERIRZ1000FALEEBLTOSBRIEFEFRICLTVET L. BRIET—ILEEATOHEE A,

<HBMARHDAHZE>
-Standard & Poor's $t R TU'A. M.Besttt D& FRALTLET,

A—LLEIETA L E |, BBB R (EI 2Dt (344720 - FB-BB LT IICEALTHYFET,

(MRINBRIZEE DR (B EHAMA)
FEEET 2022 & E 2023 & JE 2024 FE
1 FEEFRBFORINERES 302 320 302
2 L EEICEURTELIEHNREL-EE 2,228 1,112 1016
3 L FERINE 2,209 1,131 871
4 1+2—-3=5EROKRNBRESE 320 302 448
GF) thE-BEBICRIEHERVTEYET,
5. ZREICEEY HIEES
(M XILEEDHTRE (B4 JAM)
RIEE 2022 FEEXR 2023 FEEX 2024 FEEXR
KRR 732 839 902
B LERIE A1 24 0
EERKE 117 93 38
EESEXFI 0 0 0
ZDfth 47 104 152
GLEEEE) (35) (86) (141)
=11 895 1,062 1,093
Q) EEEREDHR (B -\AA)
RigfEH 2022 F£EXR 2023 FEEXR 2024 FF£EX
NSERIE 634 862 1,002
B LERIE 17 21 26
EERIE 38 30 52
HEIERRK 47 47 47
FDih 195 220 234
OBLEEET) (78) (104) (120)
=11 934 1,183 1,364

) B #EfREEIIKE
HRELGHIEE DEIRLDEN =0, BEHYFEEA,
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(4) 51 HEEAMR

2023 E£E (Bf:-/AM)
R 2022 B 2023 & 2023 & 2023 &
X5 HRES 1 hnzE B EE HRES
- HEEES - - - -
BRI EIEE 22 - 28
WEEIMEES I HEE - - - -
BERTEIEE 78 16 17 77
HERBEFTES LS - - - -
E5SIaE 20 109 110 19
R T EHS 3 0 - 4
=11 124 132 127 129
2024 & (B ®HAA)
FE 2023 EE 2024 EFE 2024 EFE 2024 &
X5 HERES #an%a BAEE HRES
- EEES - - - -
EEE G EIEES 28 - 4 24
WEEIMEES I BT - - - -
BIBKRAEIEE 77 13 2 88
HZEERBETEs LS - - - -
E5S|4E 19 147 144 22
MR EBElEE 4 0 - 4
&Et 129 161 151 139
B)EfEEMNNEE
ZEHYFEEA

() IEEXEDNLRICHTOIRENRIITBEEBRRDENES

BEROLFOFIF

HWERREADEAEBERTRBER T TORKERCOLT, WFREAE
EHR1% ERTHERENLET,

SHEAE

BN SREBEE=BIEBRIZN x 1%
BT SREBRELEDSIL. ERIILRERE . IILRERBEOARISOVTIE, HEF

EREERBFTE2ENTNOBGICEVEALTEYFET.
NI SEERIREREIFAE = ERIILRIREDIENES BB —RE R

HA%E
EEANBORMOE=1EMI OSREBELE —BNILEERRERS IR
1MBEAH

CHEERIREREERSOIAEL 05AA

2023 4 FE

BEANEDRIEE
138AH

CHEERREMEZSOIFELET 0BAMA
(GE) #HERRICOVTE, /—AR-/—TO74yrORBIICESE EMTIRERBREIEXTEREDOMAFICEST

2024 FE

HELTHYET,

(MEBXEB(ETESTHEE) (Bf-E\EAM)
X4 FE 2022 EFE 2023 £ FE 2024 FEE

N 353 384 456
& 232 239 252
e 1 1 2
L& - - -
=Eick 0 0 0
HFHHRUESE A674 AT20 A911
=1 A85 A95 A199

GE) THHEIE, KEFHREERVURERRFHRULEETT .
MEEEE, RIRZHERERBICHTIRERTY,
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6. EEERICET SRS

il ==/ %% 5B1E  Disclosure 2025

(M EEERADELR (B BHHM. %)
EE 2022 FEFE 2023 F[E 2024 FEFE
X5 ®%8 R ®%8 R ®%8 R
biclisusod 8,759 76.3 9,382 75.7 12,521 76.6
H{mEE 1,247 10.9 1,636 13.2 1,789 11.0
EREEE 10,007 87.2 11,018 88.9 14,311 87.6
HWEER 11,475 100.0 12,394 100.0 16,335 100.0
(2)FIRELNADZERERFIEY (Bf:-EmHFM. %)
w 2022 2023 2024 7
E%) ®%8 FEY ®%8 FEY ®%8 FEY
JEiTE 6 0.11 6 0.10 11 0.12
HIimEE 5 0.44 7 0.48 8 0.52
&Et 12 0.17 14 0.17 19 0.19
Q) ENERERS RUERKL (B BAM. %)
w 2022 2023 £ 2024
E%) &35 R *%8 R *%8 R
AEE SEAHE 188 100.0 489 100.0 680 100.0
=1 188 100.0 489 100.0 680 100.0
(4) s EmEREY (Bfi-mAM. %)
EE 2022 FEE 2023 & 2024 FEE
2N =St 22N =St A his £
X7 FEY FEY FEY FEY FEY FEY
AEE sELHE 0.35 0.35 0.57 0.57 0.67 0.67
=1 0.35 0.35 0.57 0.57 0.67 0.67
G)EREMIFOFHESRUVTES
ZEHYEE A,
(6)REFEMIAFDEENDESRUEETITT SR (Bfii-mHhHM. %)
FE 2022 FEE 2023 FE 2024 FEE
X5 ®%8 R &%8 R ®%8 R
EE 199 16.0 196 12.0 188 10.5
HhAE - - - - - -
& 860 69.0 950 58.1 919 51.4
= - - - - - -
S ERES 188 15.0 489 29.9 680 38.1
Z DD - - - - - -
=11 1,247 100.0 1,636 100.0 1,789 100.0
(D HREAMEEEFMEY (Bfii: %)
. 2022 EFE 2023 £ FE 2024 E£E
X4 T AvhL S AP L 3 AN L e
FEY FEY FEY FEY FEY FEY
NEHE 0.46 0.46 0.45 0.45 0.46 0.46
= - - - - - -
SV E S 0.35 0.35 0.57 0.57 0.67 0.67
ZF DD - - - - - -
=1 0.44 0.44 0.48 0.48 0.52 0.52
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(8) H M FE 2 D& FER D B HAR A % =

2023 E£E (Bf:-/AM)
. ‘ 14648 3R 5443 T8 105 o
B3 VEEUT | sepT | sERT | 7ENMT | 10&LTF JEoEso |l F &t
EE - - - 97 98 - 196
Hh5E - - - - - - -
HE - - 198 290 377 83 950
K - - - - - - -
SMEEES - 99 100 101 188 - 489
Z DD - - - - - - -
= - 99 298 490 664 83 1,636
2024 B (Bf-/H/M)
. ‘ 158 31 5448 1548 10 o
5 VEET ) sEpT | osEnT | BT | roguE | BEORSO | SE
EE N - - 94 94 - 188
HAE - - - - - - -
& - 97 97 555 91 76 919
= - - - - - - -
FANESHNE:S - 299 98 282 - - 680
Z DD - - - - - - -
=11 = 397 196 932 186 76 1,789
) XEHNREKRKXDE

(10) Bt DEFHMADZS

ANERIEFEES

(12)FE&BDOEFEERES RUERKL

(I EFEHDOEMEERSRUVEMEZSOEICHTIEE

IHRRFDOEFEERSRVEMEZSDOEIIHTHEE
(9)~ (1) ETHREHYFELEA,

(1) AREEEERVARBEEEERHDES (B JAMA)

X4 FE 2022 & 2023 £ [E 2024 £

1 : - -

2 : - .

BERRENE - - Z

—REE : - -

TOMDOEREEEE 8 5 79

&t 8 5 79

7. BHABEICBE T 561

MHFNBEEERS

Q) FREIEEE

(3) RN E DEARUNK
(MN~Q@)ETHREHYEHA,
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il ==/ %% 5B1E  Disclosure 2025

8. AEEREZRBDAR

2022 B (M- /xh/A)
RI&TER TRETERS | EERRERS | BRERS RIS | ZNERZERS &it
NS RIR 451 183 - - - 634
ELERIE 7 10 - - - 17
SERIE 16 22 - - - 38
BHEERE - 47 - - - 47
Zhith 80 114 - - - 195
OLREEE) (58) (20) ) =) ) (78)
=1 556 378 - - - 934
2023 B (Bf-/HM)
RI%TER TEEHERS | ERRRERS | ERERS IWRENE | 2NERLERFS &5t
NS RIR 584 278 - - _ 862
BRI 8 13 - - i 2!
SERIR 7 22 - - - 30
HEERRK - 47 - - - 47
Z0it 100 119 - - - 220
OBLEEEET) (81) (23) ) =) ) (104)
=11 700 482 - - - 1,183
2024 & (B mHAA)
*Ri&fER TEERERES | ERRRERS | BRERS IWREILE | ZNER2ERS &t
KK RIE 623 379 - - - 1,002
B LERIR 9 16 - - - 26
EERE 27 25 - - _ 52
HEIERRK - 47 - - - 47
Z itk 109 125 - - - 234
OLEEEEE) (93) 27 ) (=) ) (120)
=1 770 594 - - - 1,364

GE) EREROBREFREIEEBREFTEBRICTOTLET,

9. MERRAXILFE (REYVE OSHRRKR (5247 UHF L)
(¥ B M)

BTHALIRTR & ATEA LRI S & 2 H 4

SETEE HEaXilfEs ERIZRD EWITERD E%U%@E

LR IREE ZHIRZIEE .
2020 FE 2,075 1,131 441 502
2021 1,691 769 942 A20
2022 FEE 2,650 1,416 685 549
2023 FE 1,823 395 907 520
2024 1,836 747 1,083 4

GE) 1. BN R 2HIRHIHBIZERIIOEEETT .
2. ERBREVEBBRERRICHRIEEERVTRELTEYVES .
3 B ERBYEE-—HEX M EE - ATHUMBAEFTRICRILGATILRIRE HATHI AT RAE R RICHRL Y
LU SN )
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il ==/ %% 5B1E Disclosure 2025

10. FFERE,SOHFERBICHSIRRIBEERBYEDOHBR

(M EERK (Bf-E\EAM)
EHMREFE 2020 4EBE 2021 & 2022 G 2023 4EFE 2024 FE
£ | H £ | = | H r | & |k | ZE | £ |H £ | € | k| ZE
8B X | B | B | XK | B || XK | B |k | E | B | BB | E | B
EMEEEER 0 0 4 0 0
; f 15% 0| 1.50 0 1| 2.45 0 6| 1.39 1 0| 0.90 0
R 25% 0| 095 0 1| 1.41 0 6| 0.99 0
g fﬂf*\; 3&#% 0| 1.00 0 1| 099 0
A5 0| 0.99 0
RRBEERBYEE 0 1 6 0 0
RitRIESE 0 1 6 0 0
XiESE 0 0 0 0 0
(2) BEBNERIR
ZEHYFEE A
Q) EBEEERIR (A B\EAMA)
EHEEEE 2020 4 JE 2021 & & 2022 & & 2023 &£ E 2024 EJE
£ | H £ | | H £ |® | H £ |®= | L £ | & | H P
2B | X B | % | FE B O| & | E B | BB | X | By | BB | X | B
EMEEEER | 557 636 427 415 323
;f?‘ 15#% 518| 0.93| A38| 238/ 0.37| A398| 213| 050 A213|229| 055/ A185
R 25F#% 410 0.79| A108| 158 0.67| A79| 170 0.80| A43
gg 3&% 358| 0.87| Ab52| 163 1.03 5
45 T% 378/ 1.06 19
RREERBYEE 378 163 170 229 323
RitRIESE 313 141 145 170 71
XiEE 64 22 25 59 252

GE) 1. ERRZEZMICRLILBIZRAITOEEETY .

2. THERRIIF, ATFEERICBTLIRARBREEILBEOES . HRFE1FHRTESLERERHLTVE
j—o

3. TEFIMICIE. MIEERICE TS RARRELIILFEEDOLEN, BRFE 1 ERTEBLIBEELHLTLETS,

HYUNDAI MARINE & FIRE INSURANCE — 16 —




HAX#DEE Disclosure 2025

BAX A OEE

1. YROEEDES

BERBRSHUZLYFIRVE. EROTO—NILE. ERIREBRDOSHILFEZTRRISHFI-BHIELT
WET, Z0XGH, BEEEORICEIEEY LR VEREZTIVERIFIEIEZICL>TLET . chb
DYIRYIZIF RIRBIZRIVRIDMIC, BEERYRY . REMIVRI . EBVRD VATLIRIERHBYFET . i
ZIEFEICEE-BEL. ARGV RVBEERFORREEDDHLET, BREGREOERICEHTLET,

RIRSIRYRIIZDNTIE, —EDFIRELEIZE D5 RETV. HBRIRGETRIRD S HER—SURVER
EI2CTWET . EEERYRZ-REMEVRVIZOVTE RBEDRERSLVEENKRERICERZE NV -EEE
RETIEEBITHBOREMZER>TEYFET . EHVAVIZONTIR. FHELDOIAPFREDRIE . SIREGEHIL
BAFOMHILICEOTOET  YATLYRZITOVTIE, FHREF1)T DML, FREEDBELEERICEHTL
T, FERMBRFORBERITHL LR ELERETOTLET,

2. AVT AT RA(EFHFET) DEY
RIBFEZFLLT. RBRFZEOCRREZFDERTOETFRITARTY BHTHEBELENSVVRERICE S
REBEBHETIN AVTSATUREBEREELRIL. EFETORBERD . EBRNBEOFvIEZHERNIC
T BEGEBOEEHBFICEOTVET . LI AV TFATURERAHIBLUVBERET SV TF47Y
2-7FOTSLNZEANY, BB ETETOBEEZR>TEYET .

3. BELRRHMEBICEI(HEEREOHRI OV TOSERRUR LM
LI TIE, EEEFSSREABBRIEBCE SV TEENA DR LITEAT TONTNSDMNI DV TRIREHE
AOHREBELT HEZSBHEROIRNOVTE. RLUHBYEL A,

4 BAERREOCTEES
BREEDREFLEL LT IEELEBEN—DOTHILREL., bEHBEROLHIEREDEREECD
WTHEFIARESBEEEETEESLRTEL. BREEVREOBEER>THYET, oI, AABREERSEL
TI9R—CRBOESYMBAERREET S (T5ANAV—RYS—) 1FED, BitHR— LR~ ETARLTVET,

5 #5-HtRNDEE-RERS
LHE REREEOEDICKYERTOREEZZTHLITHSTHEYET . SHIC, BEARHZEEITLIEEERE
EROBREBEEZEHNICRITOES & HNOEBLLTE, AHEEZRICLIHRNEESLIVEAZARBORN
BEENHYEY, DHONBEERL. TESFETEZEECANEERZOBUM AW ORALLVHEIC
AIFREETICEEZBLT. BEN DBV LGEBREEOHR. AHNEENRESLUREEENSELLERSC
EIZEMELTERLTEY. TNEEHRIIBERBFICHRESNTOET,

6. RIAKMBNITHT IERFEHE LU IE
RUBHOBAICEDZF L FELERISHLTRALABLTNES  £HERT REKOB N EOBREENS
BILITHSH, MHDEFEEHEL BYH DRLLEBOEFIHEOTVET, 352, REKWBARBOREKS
HELT I8 R—CRBDERYT KU RMBAIHT DRFHEIEED BHA— LR ETARLTVET,
Fo. RSB AEROT —EN—REHEL, SHIRO LM OETEHN - HBNICRBRZHENREF
VOB LURBREZLHORRBRENREFIVIFICLY. RRZNOBRESVRBREXLOERS, RIEKHZ
NEDBFERIZHHTVET,
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7. RERBKXF DB -RN
RIESHLEDOETHBEBRTELWNMES (X REA VT XIUITTHRNESENTEE Y, BrtE, T—ig4t
HiEANREA VT XT |EFRERBERZPEMBEL TOET, REEF VTV R ERITEDH N F N F
RRFHRADRIDEFIHE T, RIROEXEFITHTIERL. PESFELRREFXEOMOINSTILE, AE-PIL. §
5 AEITERT HEEBMIERISN-FFIHETY,

<BEWLEHLEE>
— R EEANREA T
BT O # :T105-0001 RRHERE/MA=TH20EF45 R/FIHKRELTF
-E B &F 5  :03-5425-7963
X BB M O FEIOR ~12B.FR 1 ~ 5B (-B-9B-FRFEBHEREFED
TR—LR—T - https://www.hoken—ombs.or jp

RHSHBHITHTHERAH

L BERBRRAICHT I LAHDEEEHEL. EBOENMESSIVREMZERT 0. UTOELRS
HICEDIE HRDBFPLREICBEESEADRUESMB N EOBIRERIZE T THELDHBETVET .

1. fiELTORI
AU T5(7oRERAS B 2 & THREICHXORNERT, BLE CELBELFICELT BE
YTUT MR KELTHBLET, $f-. RESMBAICEZFLBRISHET 2EMAORLRRIH
&)i‘a—o

2. AEREPIRL DEE
RUBOBAICLEZTUERISHR T, FHROL. BR, RNEREHHE L 5— AT EONBEFIH
BCREESEREBELET,

3. MEIZEH=— YDA RER
RAKMBALIE, IREIBERGREEEBLLIREIEET. ) EEHT. —VIOBREENLET, F-. Rit&
MBNICERBTUBERISHLTIE. ELLTRIELET

4. AERITET2REBELHE DX IE
RURMBAILDTHERISHLTIE RELHIEOAENSEMRGETNET .

5. REGIvERRHOEL
RAUBMBHIZEZT LR, FEFH LOTHELRBAOTHELEALT HBETHOTH. EXE
BRVNT B0 DEIBIEEAITTVER A, Eo. REKWBN~OESREIJIERTVER A,

Bt
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HAX#DEE Disclosure 2025

BENFRREREE (T 51/ —RUP—)
[(HESEOEAERDIELNDULT]

LHE AAFRREOEEMRICEHA. T, BERRRITH T ILEDEEELIYE LEE S0, [EAER
DREICEHT HEE I (EANERRER) . 1TTRFERICETHHEQEAZHINTS-HO0OEFSOFAFICEY
SER)(BESR)TOMOBEELIS. EMOFITE T HENERRECETIAES10 1 TOMDITARS
A0 —RAEAZANEERERRHBEOMEERRSAICERLEANGRREREH 1ZEFLT AABREZELE
[CEYHZS £EBIT, REERBITOVTIE, IERMAFICE T HEANFRREICEI DA/ DREEREE
ZFIIOVWTOERBIEHISLVRAEBAABFBRRERETHS —REFAEANERERRBEOMBEERIRE 1
ICHETHENERRECETIZLEERREISOVTOEBIES I >T. BUGHEEZELET .

L BAAFROBBVABEEICTHOADIIIHRE~NOHE FHEZHEL. BEGIEVLNITHOIEEL
SHYMBATENEY, F-, HHOBEANFROMEVELIVERLEEICRIBEULEEICOVTI BEERE
L.®ELZET,

* LITF 1. ~15. OFEBIZBTHMBEAERISLIVCMBEAT—21&EF BABFSHIVEEBEANERZREOD
ELOLET,

1. EAIRROEE-FIA
Litd. $BEBEGBENT, HOBEATRAELFRICKY, BABRERE - FALET, SxTE. X
CRBRZHORAE, ZHE. RREFRE. MEIBHELLCLVEAFRERBLES, F2, FELHL
Bht. CHREICHLT. REEERISRET 5120, BEORELFLECIVEAERERETHIL0HY
EX

2. EANFHROFABR
Lt MELEEAEREZ. ROBMELUV TR 6.ICBF2EMUT. TFIRABMIEVWVET, ) ICREL
HEETBEXTRALEE A,
F-. MABMIE. BESFHICES>THEICESLIEARMIZES . TROESYR—LR—DFICLYLAKRLE
T Fx - REOHEICIECTRRABEMERE T HL58H. BAE-NUILYMEICRRELET, S5I2, FIA
BMZEEETIHEEICIE. TORBESAANTEMT ED. F—LR—CF(IZIYLERLET,
MEHRAMYIESEERRERORT - V—EXOERN-ZE (ZHNOSIZEE. #HiF-EE. BEETE
BEBHET)EITIH,
QBRBRZHOME. BRBREZNICESGEN. BREEOERS LV TNLD-HIZ5IZRBERLEIC
BEAEROBHRETICEGIZRBREMEN MO ZRIREMEADIRBEEHFET,)
QLM DRELEDEDE R - V—ERICEATIEROENDI=H,
MWOBEENSBENBR(T—2) OUVEBOLBELIE—EBICOVTRIASNIGEEFICENT, Rt
NI BEEBEEYIKITTH20,
GHGEREGELSVITT 2RI POTor—rOERRFICLIERE R - —EXOEK-HEDT=D,
(B)ZDh. EEHREDSIEIEHE YN DMBICETT 518,
F-. FIAEMOERICHLELGHBEZBEA TEAANEREZMYKRSEEE., EABRREEFE16KFEIERTIC
BIF3I58ZRE. CAANDREEZFILDELET,

3. BATRDE=FADRESLUVE=ENODEIF
Bt UTOBEERE CAAORBUKESEICEAT —2ERELELA,
(DEBICEIUGE
QB DEFZT LBECHEANT, RRREBELZSCEBEALCRRT B8
EAERRHES 28 REF 2 BICENXFMEET>TE=HITRBT 258
WEERBREMFOMTHRAMALETISE (T 6. HRIBHEFEIBIZE.)
Fr AR TEDIBAERE BAT—FEESHICR/LISEICELRRBIETIEELD. L0k
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STRMEIC, EQLFHEANT—FERBELEDF) [COVWTRFELEL. BAT2E2E=ZFENSIGT 515
BIZFHFZMFICETEIFED, EOLIBRBITMNG, EQOLIGBEAT—L2ERMGLED RETOE
EENEDLIICHET —FEMBELEAF) [COVWTHERSLURELET.

4. EANBEFHROEHKL

LHEEFTTEDDHEEERE. F=EFN/EARBEFR (EAEERRT —SN—REEEBATHLDICR
%o UTRIL)ZBEAT—2ELTRBETAIEABESNDEE(T, AREZBICHVTHZEARBERRD
CERADG, BEIFREMF T I LEROLIEDRBENMGFON TSI LEHER T HIEELENT, HERFER
EiRMLEEA

LHEERTEDDSEERE, FIEOHERICESSEARERREE=ZFICIRELLESICE., SR H
BT HFRE(ND, EDRIGIRMEIC, EDISBEANEERRERBLID. EORIIEZENTEAD
REE/AE) [CDONVTHER-EHLET,

5 EAT—2DEELDER

L3 FIABHOERITDEGERICEVT, BAT—2(TE 8DBEAESELIVHEBAFEREEAHE
T ) DEBRVENBICETR T HENHYET . BHINEIEAT —2OIBVERTETHIBEICE. it
FEDOEEREEZTED. HOoMNLORALEDFEREEARHTEHEZ T ILERRARICHITIDLEN DB LREER
ETVEYT,
BH TR BIRERDEISBIBZEIEANT —EORBNERTET HEAHYET,

(WRRZHDEE. BEREICEALLIES

QRREXBOEHLIE, MR- HEXLEBICEOLLER

QIFR AT LORKE - RF-ERICEAHLRH

6. BAT—2DHEFIA

(WBERERORMIMFEIZONT
2 (E. RIEZHVOBRBFELIRIZEDOFEFRIZBLTITONESITETAZHKRT 5-HI12 BERIE
SHFLOMT BAT—2ZXRAFMALES, FHMICOFFEL T, —BUEFZEABREERERS
DR—LR— (http://www.sonpo.orjp) & BELTF2E0Y,

QOREBIEFEROFBEEERIZONT
ZHF BEREARBEEOEVAGEECLHOBERAZEDEOIC. BERESHLOMT, BER
BRREEEOREZICRIBAT 2EERAMALTVET, . BEERBREE~ADRIZDD
2, —B#FAEANBABERRBEASEET IBEEREAEERBROAKREZDERICRLIBEAT
—2EHEFALTOEY,, FHICOFFELTR., —BHFAEABREERRBEDR—LARA—D
(http://www.sonpo.orjp) & BLI= &L,

7. o T4 T ERDERL
L1t EREBAANERELCICHBHES~OME. Fith, A, RRERSSUHEECETIEAAE
]ORN, EORE, A ALK, BAEREEEE 57 £E1ERELLAIEAANEREEEHETHIEG
EEEICBIFREICEYABIN TS LD, £, AAEEEAL. LLUEBE T HLITEYRBTEED
S LRSI EEDEREES, LTI TAIBRIEVLDVET ) %, RITIBIFH5EEBRATH,. G, FI
AFEIFEZFREETVER A,
(IEERREDBEY L EBELEHETILNENID. CAAOREICE SEEBER T LURELEET
UL TAIERERG. FIRFE I ESERMTE8E
QBEFHEEHSIBREILEBSOETITBELRYICENT, 2o T I EHRERS. MAE-EE
SEIRMT IS
GRBRHINMERSENET L. BELEEICHSV T, BUA- RESOHKLLUEHBEE~DFHESLLL
[FMBICBIT AREEED LU LTI ERERS. FIAEZEZERBRT 254
WERZITRIOEE
GIADES . BIRE:ZHEDRED-HIBELNHDBE
O ARBEDH LEFREDRELERDELED - DI DELNH IS
(NEOHELELL A A LAREEZDEREZHEN ESOEHIEHEERTTHILITRLT
BHTERENAHDEE
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8. HEMEANFEHRFOIEL
ESEICTEDONTOIEABESSSUOREBARRE. RETREMICHES N BHLUNOT-HIZER
BELURALEL A BSETREMNICHRSNBEERE. BABSHLUREBAARREE=EICIE
HLEH A, Ff=. L3 6ORRFAETVER A,

9. FR. FTIE. FIAFLFED IS

(MTEZHAND-FRIETHER
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